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T FIVE PER CERT

> FOR LOAXS

ON (OTTON RECEIPTS
in and Banks Could Have
wred Easily at Loan of $160,-
000 op Cotton Reeeipts,

s and Courier.
unbia. Mareh
finance cotton stored in State ware-

1o
i

ouses thro:
announced today by former Senator
John L. "icLaurin, 0

the early train from a trip to 'Wasa-

W0 returned on

ington and New York., He was accom-

State Senator .J. Artur
Fhat ar-
e

by
of Calthoun county.
perfected produce

& by Senator

panied
Banks,
rangements
money
Banks, who toid ho
$10.000 at 5 per cent. straigat interest
con warehouse receipts of cotton, waich
{.e has stored in the State warehouse.

The practical difficulty
standing in the way of the warehouse
system Tas been the financing of tae
cotton, but thist-as now been removed,

1phasizs

was €31 k
w he had horrowed

¢

heretofore

-
and hereafter all parties who lave
their cotton stored in the system and
who desire to secure loans and their

+*  warehouse receipts can do so and at

a low rate of interest.

Valuable assistance was rendered by
Mr. W. P. C. Harding, 2 meniber of
t-e federal reserve board, to Senator
McLaurin, and in New York fe held
satisfactory conferences with tie

;

tional City bank, of which Mr. Frank
P. Vanderlip is the president. It was
at the Guaranty Trust company that
Mr. Banks secured his $10,000.
Bankers Enthusiastic,

T:e South Carolinians report that
tkey believe it would have been earier
to secure a loan of $100.000 on cotton.
They state that toe New York finan-
ciers are enthusiatic over the plan and
will lend every assistance.

A detaileg statement covering the
masiter in detail is being prepared by
Senator McLaurin and will be issued
to the public in a few days. Great
interest was created t2roughout the
State by t.e announcement that ar-
rangements had been made to finance

the cotton stored at a low rate of in-|

terest, and several here today were

predicting great results in every line

of business through a revival and a

! fast return to normal conditions. A

t spirit of optimism has been started
througa the announcement by Commis-
sioner McLaurin. His detailed state-
ment wi'l be awaited with tl.e greatest
of interest.

One of the main points emp! asized
in the statement of Senator Banks
about this matter is that the small
banks can now relieve themseives of

28 the burden of carrying loans on last
vear’s cotton crop and can turn their
resources tarough extending credits
for the coming crops. It is believed

8.at bankers will be especially inter-
ested in the result of this arrange-
ment for financing cotton.
Mr. Banks® Statement,
Senator J. Arthur Banks, State sen-
ator for Calhoun county, gave Ol
t:e following statement on his return

} this morning fom a trip to New Yort

{ with State Warchouse Commissionar

E Joan L. MeTairin:

“In January I publis”ed a statement

25.—Arranzements |

Guaranty Trust company and the s.\'a-]

s : v et i ¥ :

HIOFre i e avalideriut

ys<it warhouse

c the cconomic

this is my

],F

sVstem as a medin:
helding of coileon. In .act
first opportunity to view it through tie

ajicial maznates,

eres of Americas fiu
land | must say

attractive at t is time, becatse
‘vides a means
the lowest rates of interest ever seell

of fHaancing cowion at

|
{in the South. _

| Relief Fer Country Banks.
'l

|

of the burien cf

h New York banks were znd anable t! end 1o use their resources |

in helping neir enstoniers by finane-
ds of business. Thais
restore in South Caro-
economic life

will the

nt nee

ing the curre
‘o ould speedily
lina our indi

0 a neriala;

It give
ciher 31 a waluable lessen in woat

it means to convert their cotton into a

vezotiahle security.

“1 am quite sure that Senator Me-
Laurin will take pleasure at his ear-
liest convenience in furnishing detail-
jed infermation to eévery citizen of the
State who may be interested.

“I *ad but little to do with the work

it andling the financial scheme, being

tlittle more than a locker-on- in New
-

{ York. Commissioner McLaurin turned
(the trick. It was particularly pleas-
ling to me to observe the ease wiih
; which he nandled ti:e financial mag-
{nates.”

| Senator Banks was happy over se-
curing his loan of $10,000 at 5 per
Icent. interest on ! is cotton receipts
| from the State warehouse. and feels
fassured that this plan will enable
'money to get into circulation and that
business will rapidly return to normal
in South Carolina, amd that there will
i be no “easing” up in all lines of credit.
‘ Proposition Submitted,

] Mr. 3¥eLaurtin has a proposition sub-
mitted for hiz acceptance detailing a
plan to overcome the difficulty pre-
'sented in fte fact that the money
iwould be borrowed by so many dif-

&

L

forent individua's. and the bank wishes

to ceal with a single borrower. Tae

"

'rin arrange with some responsible

| bank or financial institution in South

iCarolina. to loan against State ware-'

‘house receipts, and that he take in
connection with such lcans &n agree-
; ment giving tI e institution seiected by
him the rigst of hypothecation or sub-
Irogation. Then thney can send the
! warehouse receipts to a broker in New
{ York with a sight drait on the New
i York bank, under t'e provisions of
{the New York State Ilaw recently
| passed providing fur such acceptance.
| T-ese acceptances are generally
|charged by the bank accepting same 1
rer ceut per annum, or at the rate of
one-guarter ‘per cent. for each ninety-
day acceptance. Drafts so accepted
can be sold in the market at the pres-
ent time at a rate of 2 1-2 per cent
ver annum, which added to the accept-
ance commission of 1 per cent for each
ninety days, equal to 1 1-2 per cent.
rer annum, wou.d make the total cost
of the money so borrowed 4 per cent

distribute it to their customers at 6
per cent. and make a profit of 2 per
cent. ‘or their services and a negli-
gible risk assumed. “It will take some
time for me to go over all these mat-
ters,” said Senator McLaurin, “and
taen I will make a statement; I have
placed a straight lean for Senator
’Banks at 5 per cent. straight interest,
| which is a good deal better t an the 8

the view 1o me is very |
it pro-!

“This wi'l relieve the country banks
carrying taeir cotton |

uagestion is made that Mr., McLau- : S : i
|  Firsr Grade—Nannie Laurie Boozer,

j Mary Alice Hipp. Mamie Boozer Har- |
lo'd Newn-am, Minnie Morris, Kate
_ Edward Swuart .
Schumpert, Harry Thomas Summer, J. |

A local bank could get t:is money and’

showinz the metl od by which cottoa {per cent. discount now being paid in
can be stored under the State wara-|South Carolina. and card to get at
house sysiem for less than 10. cents (that.”

. per bule ner month,

“It miay now be of general! interest
to know how cotton so stored may be
be financed by the State Warenouse
commissioner tarough strong financial
institutions, such as t'e Guaranty
Trust company and the National City
bank, o1 Nwe York, as worked out by
Commissioner McLaurin and mysell
during our trip to (Washipgton and
New York, from which we have just
returned. We found Mr. Harding, of
the federal raserve board, enthusi-

_~ astic in bis endorsement of our ware-
house system, speaking of it as a
“mode] of its kind,” and the Guaranty
Trust company and the National City
bank assured us of t-eir desire to co-
operate with this agency by financing
all cotton offered by and held in these
warehouses on a basis of 80 per cent.
of its market walue at attra in-
terest rates.

Pleased Wiih Seeurify,

“Mr. Sabin, of
company, was particularly
with the form of secu: vhich it oi-
fers, speaking of it as a ‘new depart-
ure along scientific :@ thoroug:ly
practical lines, making possible close
relations herweosz cottonr holders and
firancizl centers through th) interme-
diary of the State warehouse commis-
‘sicner.

“f secured a loan of $10,000 o
cotton receists on a basis of S0
cent. valaation at an interest of - }
cent. per aunum—straight interest—
and am confident that a larger loan,
say $50,000 to $100,000, could be placed
Aat a still mors attractive rate. It was

/a new experience to me to hear &
' $10,000 loan spoken of as being tco
small to command tne interest of such

a

ctive

the Guaranty Tr

.

st
pleased

u

Senator McLaurin said that Mr. W.
;P. G. Harding, 2 member of the fed-
i oral reserve board and a native of Ala-
ibama, has ever since tae institution
!of the warehouse system rendered val-
{uable aid. “I intend to write Mr. De-
Camp, president of the State Press as-
sociation, and suggest i at Mr. Hardin
be invited to delizer an address at
their annual meeting at Chick Springs,
as our people need information and
education on financial matters,” e
stated.
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HOGLS

HONOR ROLL

ANERBERERY ¢
GUARTERLY

1 ¢

High Seussol,
Boundary street schooi,

Hig Schogl,
Tent: Grade—Ruin bighy,

Harme, Henry Rikard, Vianie

]

{ Fannie Eieazer, Wiiliam Halfaere, Mi -
dred Evans Eldrize MeSwain,
Ninth Grade—Annie Kinard, Bertha

Galiman. Jack Dunsian. Kobertg Lom-

inck, Jee Vigoisky, Jchn Fioyd, Tom-
r.

& ] % E\'”‘T‘.

singer, Gew: Speras

Figt 1h Grade—Emitv Heof. Re
ann, Azile Parr. Anna henne
|\‘;ita--_-. Fox. Frnaces H 1

| Lake, Rut? Schumpert, Clyd

| Drazton Nance, Clude Ward

| Boenpndar Stroet Schoel

Norw ()\)\i,

(Ca.liz

Sehunmpert. Annie
Edna Tayior,

iw1lis Willinmsoen, Hat

| Seventh Grade—Daggelt
| ~

L Mav
!iit}}'.i Parr. Robert
Amick, Mildred Purceii,

o1 a Crooks,

Viary Buford, Harry Epting, Jerry

Tarrant Mary Kiettnen,

Howard, (Nande Laihan,
Jinth  Grade—Frednag  Schumpert,
Mary Frances Jones, Clarke Fioyd,

Frances Jones, 14 liene Dunu, Haynie
.)I('(:m\‘.'. Mildred Tarroli

Summer, Ruth Koon, Herman Dickert,

Tarrant,

Nlivia Stewart.

IFil'h Grade—)<verett Hipp, Jd.»
| Charpeil. Harold Hipp, Elizabeth Kin-
ard, Mildred Werts, Eva Robertson,
Tames Wallace, E’izabeth
Henry Lomonick, Elizabeth Mims,

Fourth Grade—Maude

{er Wade Hamilton, Garland Taylor,
tJc! n Epps.

i Third Grade —Pauline
Ared Livingston. Lula

{ Philip Crotwell, Sam
| Georze Fulenwider. _
l Socond Grade—Grarega Martin, Car-
" olynifarrant, Henry Adams. Frank De-
Vore, Coke Diclrer:, Anuie l.ee Glenn,
Hamilton, Ralpa Hardeman,

Boozer, Mil-
May Fellers,
Matthews,

! Irene

Oku Harmon, Elizabet® McFall, Sarah B

May Pitts.

1 Bullock, J. P. Suber,
' D. Hornsby, tiary Schumpert McClure,
Foster Martin, Aldine Mims, Paul Den-
ning, Frank Adams, Cyril Hutchinson,
Harry Boozer, Evelvn McGraw, Mar-
cus Caldwell, W1 ite Bullock.
Speers Street School,

Seventh Grade—Marguerite Werts,
Abbie Gaillard Susie Maude Wilson,
Edwin Setzler, Sue Ella Peterson.

Sixth Grade—Janie Dell Paysinger,
Mary Alice Suber, Aubrey Tilley, An-
nie Mae Bedenbaugi, Sam Beam, Irwin
Leavell, Fred Thomas, Gilder Bouk-

Irby Goree, Marie Woodward.

Fifth Grade—Welch Wilbur, Wil'iam
v eSwain, Blanche Sale, Furman Rea-
jgin, Ada Livingston, Nellie Lake, Flem-
mer Jones Pearl Spotts.

Fourth Grade—Cortez Sanders, Wil-
liam Eddy, Caroline Weeks, Hubert
Setzler, Herbert McTeer, Troxelle
IWright, Flizabeth Harms, Leland Wil-
son, Griffin Williams. Oscar Melton,
Mildred Reid, Rutls Harrell, Jessie Le2
Earhardt, Julia Melton, James Duns-
tan, Essie Robinson, Rozalie Hodge,

verne Tilley.

Third Grade—Benetta Buzhardt,
Margaret “Farrow, Gladys Havird, J.
W. Earhardi, Jr., Edna Sanders. Ella
Bowman, Mildred Perry, Juanita Hitt,
ITom Sligh.

- Second Grade—Effie Plaver,
Jacohs, Tyler Robinson, Mildred Spear-
man. Thomas McTeer.

First Grade—Thomas Spearman,
Gladys Williams, Pauline Klettner,
Ernestine Melton, Mildred Jones Ed-
win Carlisle Kennedy, John Switten-
berg, Caldwell Kibler, John Hubert
Boozer. William Bouknight, Thomas
"Wi-erry, Thelma Bowles, Lila Holson-
back, Sarah Koon, Iantha Hodge.

West End School.
| Fourth Grade—#innie
| Willie Mae ‘Culbertson.

! Third Grade—Annie Lou
i Broadus Corley, Jo'n Evans,
El,aymn. Bertie Inabinet, Floyd Smith,
Andrew Thornton.

Second Grade—Arthur Glenn.

Edna

Williams,

Connolly,
crnest

Fal|

adva
wvridays

|
!
| Bowen. James Lindsay, Zack Tavlor,

i James 'Evans.

Kararyn B

- |
Lleazer,

Wrizat,

Hamiiton, '
{Xlright Cannon, "Wartha Lathan, T. W.
Smith, Margaret Kinard. Bu'ord Crom- |

night, Linda Melton, Mary Ellen Lake, -

0'a Tolbert, Burr James Kibler, Se-

2t grea
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t and forever
Jing commercial history every day.  While others are
tie oad-side plugging the punctured tires of their exploded
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great {/) sals, chis 82

diswity of valoss as 1ih as they are rare, sustained and encuuraged by
s «f an 3ppreciative and grateful public.

to be remembered sale of C. & G. S. MOWER
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e moves majestically on-i's march marked by the

A Satisfied Patron is the Best
Possible Advertising Medium
and so the volume of our business increases with each passing tl‘ay as the
incomparable values in each department become better known.
.“.; WE have drawn on our reserve and fortified the points weakened by
i heavy selling with

 Values Even Greater Than Before

If you would share in the greatest of all the great bargain events--
you will come to-morrow and every day while this sale lasts.

First Grade—Douschka Alewine, loia
! Franklin,
'ter, Louise Danielson, (Claudia May
; Hiller, Ruby Kinard, Myrtle Outz, Sal-
i lie May Roten, Ethel Livingston, Mary
Bobb, Ewell Culbertson, James Fulmer,
Olin Layton, Rufust Griffin, Heber
I-urner, Heber Riser, Aaron Leopard.
Nig t School—Goldie Petrea, Rosa
Corley, Mary Williams, Carrie Belle
Black, Carrie Nell Swindier, Janie
Padget, Pear]l Padget.
——T——
GREENVILLE SLANDER SUIT.

75,606 Damage Case Will Be Heard
By the Court April 22—Slander
Is Alleged.

At a meeting of the Greenville Bar
association the case of W. J. Metts
vs. J. W. Norwood for damages in t:e
sum of $75,000 for articles of al al-
lezed s'anderous nature, was set for
trial April 22 o

F7=

{ Mr. iyetts was named by Congress-

man Joseph T. Johnson as postmaster
at Greenville, and immediately after-
-vard Mr. Norwood asked that the ap-
pointment be I"eld up pending a hear-
ing. Mr. Norwood then publisucx a
sizned article in the Greenvil'e News,
and later Mr. Metts announced through

against Mr. Norwood for allezed Jam-
age to nis character. Government se-
cret service men then visited e city
and made investigation, but no Te-
port of their findings has been made

publie,

Invigorating to the Paie and Sickiy

I
‘. The 01d Standard general strengthening tonic, |

GROVE'S TASTELE ON
| Malaria.enrichesthe biocd.and buildsupthesys-
| tem. A *=ue tunic. Foradults and children. 200

Grace Bobb, Brunelle Car-|

SS chill TONIC, drives out |

1

euats
Muscle Colds

“It is easy to use and quick to respond. No work. Just
apply. It penetrates without rubbing.”
Read What Others Say:

“Have used your Liniment very successfully in a case of rheumatism, and
slways have a bottle on hand in
case of a cold or sore throat. I
wish to say I think it one of
the best of household remedies. I
would not have used it only it was
recommended to me by a friend of
mine who, I wish to say, is one of
the best boosters for your Liniment
1 ever saw.—J. W. Fuller, Denver,
Col.

“Just a line in praise of Sloan's
Liniment. I have been ill nearly
fourteen wecks with rheumatism,
have been treated by doctors who
did their best. I had not slept for
the terrible pain for several nights,
when my wife got me 2 small bottle
of the Liniment and three applica-
cations gave me relief so that I could
sleep.""—Joseph Tamblyn, €16 Con~
verse Street, McKeesport, Pa.

iis attorneys that he would bring suit |

Good for Neuralsia, Sciatica, Sprains and Bruises.
All Dealers 25z,
Send four cents in stamps for 2 free TRIAL BOTTLE.

§ DR. EARL S. SLOAN, Inc. Dept.3 Philadelphia, Pa.
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Lasting.

THE F.
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The 2 in 1 Shine Brings the Smile of Satisfaction!

In the “Easy-Opening” Box.
F. DALLEY CO,, Lto.,, BUFFALG,

-
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Quick, Brilliant,

MN.Y. HAMILTON, CAN.
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